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The General Manager

Pakistan Stock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road,

Karachi.

By PUCAR & Courier

FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2018

Dear Sir,

We are pleased to inform you that the Board of Directors of Mughal Iron & Steel
Industries Limited in their meeting held on October 25, 2018 at 11:00 am at 31-A
Shadman 1, Lahore, have considered and approved the condensed quarterly
financial statements of the Company for the quarter ended September 30, 2018
and recommended the following:

(i) CASH DIVIDEND Nil
(ii) BONUS SHARES Nil
(iii) RIGHT SHARES Nil

(iv) ANY OTHER ENTITLEMENT/CORPORATE ACTION
(v) ANY OTHER PRICE-SENSITIVE INFORMATION

The financial results of the Company for the quarter ended September 30, 2018
are attached herewith as “ANNEXURE-A".

The Quarterly Report of the Company for the period ended September 30, 2018
will be transmitted through PUCARS separately, within the specified time.

A disclosure form as required under SRO 143(1)/2012 dated December 05, 2012
read with Sections 96 and 131 of Securities Act, 2015 in relation to above inside
information is attached herewith as “ANNEXURE-B".

Yours Sincerely
for MUGHAL IRON & STEEL INDUSTR

= | Shedman-1}%
MUHAMMAD FA HAFEEZ \= 3

4\ Lahore. /m
(Company Secretary)

£\ &

\Xﬂ/ e QX

CC: The Director / HOD |
(Surveillance, Supervision and Enforcement Department),
Securities & Exchange Commission of Pakistan, Islamabad
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MUGHAL IRON & STEEL INDUSTRIES LIMITED

Registered Office: 31-A, Shadman-1, Lahore. Office Phone: 042-35960841-3 Fax: 042-35960846
Web: www.mughalsteel.com,E-mail: fahadhafeez@mughalsteel.com, NTN # 3533975-6,STR # 03-06-7326-012-82

“ANNEXURE-=A"  (1/2)

MUGHAL IRON & STEEL INDUSTRIES LIMITED

CONDENSED QUARTERLY STATEMENT OF PROFIT OR LOSS

& OTHER COMPREHENSIVE INCOME (Unaudited)

FOR THE QUARTER ENDED SEPTEMBER 30, 2018

2018 2017
—————————————— Rupees --------—-----—-
Sales 6,016,398,351 5,397,103,764
Cost of sales (5,282,927,991) (4,729,114,018)
GROSS PROFIT 733,470,360 667,989,746
Sales and marketing expenses (41,245,655) (42,599,958)
Administrafive expenses (85,532,341) (66,246,705)
Other charges (30,069,188) (30,412,167)
Otherincome 3,282,799 18,060,994
Finance cost (163,546,221) (146,617,256)
(317,110,606) (267.815,092)

PROFIT BEFORE TAXATION 416,359,754 400,174,654
Taxation (64,261,950) (94,462,692)
PROFIT FOR THE PERIOD 352,097,804 305,711,962
Other Comprehensive income - -
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 352,097,804 305,711,962
EARNINGS PER SHARE- BASIC AND DILUTED 1.40 1.22

The annexed notfes from 1 to 23 form an integral part of these condensed quarterly financial

statements.

b o

a7

Khurram Javaid
Chief Executive Officer

Muhammad Zafar Igbal
Chief Financial Officer

Muhammad Mubeen Tariq Mughal
Director
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MUGHAL IRON & STEEL INDUSTRIES LIMITED

FOR THE QUARTER ENDED SEPTEMBER 30, 2018

BALANCE AS AT JUNE 30, 2017

Profit for the period

Other comprehensive income

Total comprehensive income
for the period

BALANCE AS AT SEPTEMBER 30,
2017 - (Unaudited)

Profit for the period
Other comprehensive loss -

net of fax

Total comprehensive income
for the period

Final cash dividend paid for
the year ended June 30, 2017
@Rs.0.60 per ordinary share i.e.
6%

Transfer to short-term loans

from Directors and their

relatives

BALANCE AS AT JUNE 30, 2018

Profit for the period

Other comprehensive income

Total comprehensive income
for the period

BALANCE AS AT SEPTEMBER 30,

Cont. (2/ 2)
CONDENSED QUARTERLY STATEMENT OF CHANGES IN EQUITY (Unaudited)
Reserves
Capital reserve Revenue
Reserve
Share Equity
Shu.re premium Contingency UnupproPnaied sub-total cc:.ntnbuhon frop1 Total Equity
Capital reserve profit Directors & their
reserve "
relatives

Rupees
2,515,996,500 439,413,456 980,000,000 1,477,651,114 2,897,064,570 1,224,037,217 6,637,098,287
- - - 305,711,962 305,711,962 - 305,711,962
- - - 305,711,962 305,711,962 - 305,711,962
2,515,996,500 439,413,456 980,000,000 1,783,363,076 3,202,776,532 1,224,037,217 6,942,810,249
- - - 984,502,970 984,502,970 - 984,502,970
- - - (10,020,674) (10,020,674) - (10,020,674)
- - - 974,482,296 974,482,296 - 974,482,296
- - - (150,959.,790) (150,959,790) - (150,959.,790)
- - - - (300,000,000) (300,000,000)
2,515,996,500 439,413,456 980,000,000 2,606,885,582 4,026,299,038 924,037,217 7,466,332,755
- - - 352,097,804 352,097,804 - 352,097,804
- - - 352,097,804 352,097,804 - 352,097,804
2,515,996,500 439,413,456 980,000,000 2,958,983,386 4,378,396,842 924,037,217 7,818,430,559

2018 - (Unaudited)

The annexed notes from 1 to 23 form an integral part of these condensed quarterly financial statements.

g

Khurram Javaid
Chief Executive Officer

R
ARSING

Muhammad Zafar Igbal
Chief Financial Officer

o

Muhammad Mubeen Tariq Mughal

Director
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“ANNEXURE -B"

DISCLOSURE FORM
IN TERMS OF SECTIONS 96 AND 131 OF THE SECURITIES ACT, 2015

Name of Company: Mughal Iron & Steel Industries Limited
Date of Report: October 25, 2018
Contact information: Muhammad Fahad Hafeez

Company Secretary
31-A Shadman 1, Lahore

Contact No: 042-35960841(155)
Fax No: 042-35960846
Email: fahadhafeez@mughalsteel.com

Please mark the appropriate box below:

M  Dpisclosure of inside information by listed company
Public disclosure of inside information, which directly concerns the listed securities:

a) The financial results of the Company for the quarter ended September 30,
2018 are attached herewith as “ANNEXURE-A".

SIGNATURES
In case of company pursuant to the requirements of the securities Exchange
Ordinance 1969 (XVIl), the Company has duly caused this form / statement to
be signed / on its behalf by the undersigned hereunto duly authorized.

Yours Sincerely,
For MUGHAL IRON & STEEL INDUSTRIES LIMITED

by
Shadman-I

MUHAMMAD FAHAD HAFEEZ Lahore
(Company Secretary) Kv\\?{/

Dated: October 25, 2018

31-A,
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