THE COMPANIES ORDINANCE, 1984

=% 1)

(PUBLIC COMPANY LIMITED BY SHARES)
w0
MEMORANDUM OF ASSOCIATION
OF

“MUGHAL IRON AND STEEL INDUSTRIES LIMITED”

L That the name of Company is Mughal Iron & Steel Industries Limited
1I. The Registered Office of the Company shall be situated in the Province of Punjab.
[II.  The object for which the Company is established are:-

1. The principal line of business of the Company shall be to carry on and undertake the
business as manufacturers, toll manufacturers, exporters, traders, distributors,
dealers, wholesalers, retailers, importers, e-commerce market place of all kinds of
iron & steel items and products including but not limited to iron and steel scrap,

billets, ingots, rebars, girders, tee iron, channels, angles etc.

2. To take over all assets and rights of the existing firm “Mughal Steel” including, but

obligation for any debts, taxes, fees, regié ilities @428k such consideration and
by such means as may be agreed f&ve = Netwi(: }s\
partnership firm being acquired. 3

(o)
t e e such land, building,
material water works, plant, machinerX\& g store, rights, privileges,
easement and other property as may from Utsecid=is##€ deemed necessary for carry
on the business of the company specially for manufacturing of Ferro Alloys and
Generation of Electricity and to build upon any land of the company howsoever any
kind or type of building, civil works, road way, gate ways etc , etc. for
manufacturing as well as for staff/officer of the company and to erect, install,
fabricate, manufacture any kind or type of plant and machinery etc. as necessary
for carry on the business of the company.




12.

14.

To dct as general traders in steel items like Iron bar, angles, Channels etc; trading in
other Steel items can also be done according to the needs of the business.

To set up a new Steel Re-Rolling Mills or acquire or purchase, in running condition
any Steel Re-Rolling Mills according to the need and requirement of business.

To set up new Steel Mills and melting Furnaces, the Company can also take over or
purchase any Steel Mill and melting Furnace in running condition according to the
need and its requirement.

To import old ships for ship-breaking purpose and re-meltable / re-roll able
scrap for own business use and for sale in the open market.

To purchase and import machinery, chemicals and other alloys necessary and
connected with running of steel melting furnaces and steel re-rolling mills,

To invest the surplus moneys of the Company not immediately required for its
purpose in such a lawful manner as may deem fit but not to act as an investment
company.

. To borrow or raise money for the purpose of the Company’s business and from

such institutions or banks as the company may think fit for the purposes of the
Company’s business and with a view there-to-mortgage and subject to charge the
undertaking and the company’s property both present and future.

. To carry on agency business and to acquire and hold selling agencies and to act as

selling agents, commission agents, manufacturer’s-eepsgse tatwes and dlstrxbutmg
agents of and for the distribution of all king 11y B2
goods, commodities, products, materials, /8
finished, raw, under process, refined, treg(8
commerce and for that purpose to remunets
and branches.

concessions, and the like, conferring excluSheeasMrtted right to use, any
information or invention which may seem capable of being used for any of the
purposes of the Company.

. To lease, let out, hire, mortgage, sell or otherwise dispose of the whole or any part

of the undertaking or any land, business or property, rights or assets of any kind of
the Company or any share of interest therein, in such manner and for such
consideration as the Company may think fit.

To sell or dispose of the undertaking of the Company or any part thereof in such a
manner and for such a consideration as the Company may think fit and in particular
for shares fully or partly paid up, debenture stock or securities of any other
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19.

20.

21

22,

23.

company whether promoted by this Company or not and to improve, manage,
develop, exchange, lease, dispose of, turn to account, otherwise deal with all or any
of the property and rights of the Company.

.To enter into partnership or arrangement with any person, firm, company or

corporation engaged or interested or about to become engaged or interested in
carrying on or conduct any business which company is authorized to carry on or
from which the Company would or might derive any benefit directly or indirectly.

To amalgamate with any person or company whether by sale or purchase (fully or
partly paid up shares or otherwise) of the undertaking subject to the liabilities of
this or any such other company as aforesaid with or without winding up or by
purchase of all the shares or stock of any such other company or in any other
manner,

To enter into arrangements with the government / semi government or authority
(supreme municipal, local or otherwise) or any corporation, Company or person that
may seem conductive to the company’s objects or any of them and to obtain form
any such government, authority, corporation, Company or person. any charters,
contracts, rights, privileges and commission which the Company may think
desirable and to carry on exercise and comply with any such charters, contracts,
decrees, rights, privileges and concessions.

. To open and close banking accounts and to draw, make, accepts, endorse, discount,

and issue cheques, promissory notes, bills of exchange, bills of lading, warrants,
debentures and other negotiable or transferable instruments.

To Grant pensmns, gratumes and bonuses fo employees and directors of the

To establish and support or aid in t' i
institutions, funds, trusts and conven\{gHedne
employees, directors or ex-directors

persons.

To do all or any of the above thins in any part of the world and either as principals,
agents, trustees or otherwise and either along or in conjunction with others and by
or through the agents, sub-contractors, trustees or otherwise.

To distribute any of the property of the company in specie or in any manner
whatsoever among the members, at the event of winding up of the company.

To guarantee the performance of contracts, agreements, obligations, or discharge of
any debts of the company or on behalf of any company or persons in relation to the
payment of any financial facility including but not limited to loans, advances, letters
of guarantee or other obligations through creation of any or all types of mortgages,
charges, pledge, hypothecation on execution of the usual banking documents or




instruments or otherwise encumbrances on any or all the moveable and immovable
properties of the company either present or future or both and issuance of any other
security or surety by any other means in favor of banks, non-banking finance
companies (NBFC) or any financial institution or to borrow money for purpose of
the company on such terms & conditions as may be considered proper.

24. To provide guarantees for due performance of obligations of any associated
undertaking or a third party with which in view of business relationship it would be
to the benefit of the company to issue a guarantee and also to create a security on its
assets to secure obligations of such undertakings and third parties.

25.To do such other things as are incidental or conducive to the attainment of the
above objects.

26. It is declared that notwithstanding anything contained in the foregoing object clause
of this Memorandum of Association nothing shall be construed to empower the
company to indulge in or undertake the business of a banking company, investment
insurance, leasing, managing agency, or banking business directly indirectly as
restricted under law or any other lawful operation.

The liability of the member is limited.

Mousand Million only)
power to Company to
ﬁ; ce with the provision

“The Capital of the company is Rs. 5,000
divided into 500,000,000 ordinary shares of
increase and reduce the aforesaid capital of th\
of law”.
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We the several persons whose names and addresses are given below subscribed are desirous
of being formed into a company, in pursuance of this Memorandum of association, and we
respectively agree to take the number of shares in the capital of the company set opposite our
respective names.

Y Number of
Name and sumame (Present Father's/ N\:.:znmﬂ:':y Teoioat Residential shares
& Former) in Full (in Block Husband’s e onp address in full taken by Signature
Letter) Name in full Nationality cach.;ub-
scriber
House No. 31,
Mirza Javaid Igbal Mirza Bashir i 2 Shadman Colony
35201-9761226-7 Ahmed Fakidani, | Bisitely 1, Race Course 2000
Road Lahore.
* | House No. 111-E,
Jamshed Igbal Bashir : : Phase-1, Defence
35201-2176101-7 Ahmed P 7 W‘% Housing Authority | 2000
S <.\ Lahore.
Muhamamd Mubeen Bin | Muhammad g‘f A oa“ssce-INo'D:::':r;Eé
Tariq Mughal Tariq  Iqbal {5 Pa sS Brlbyusine Auth arity 2000
35201-0221455-5 Mughal a g
% S
TOTAL SHARE %, > jy/ 6000
v >
Bjon of I8
Dated the day of 2009
Witness to above signature 3 Y
3 g ¥ CERTIFIED TO 79\
(Full name, Father’s Name) ’c%'ﬁﬁf,fc’ TRAR OF GOMPANIESighature Full
(in Block Letters) YRi%fOr :2_” OFFICEQ cdupation Address
——————






